MesxauHeH 0KJIa] 3a el HOCTTA Ha
~Meiipenp Ipyn [IEaCu” AL
3a uerBbpTo TpHMeceune Ha 2018 1., CcBrIacHo
1. 1000, an.4, 1. 2 ot 3IITLHK

1. Hudopmanus 3a BakHH ChOUTHSA, HACTHITMIH
npe3 TPUMeECeuNeTo M ¢ HATPYNBaHe 0T HAYAJIOTO
Ha (MHAHCOBATA IOJJHHA J0 KPas HA CLOTBETHOTO
TpuMeceuHe.

Tlpes OoT4eTHHS MEPHOI HE ¢a HACTHIHWIH 3HATUMHU
CBHOUTHSL.

1.1. ITpugoduBane na JMA.

3a mepuwoma 01.01.2018 r. - 31.12.2018 r.
APYAKECTBOTO HE € TPUIOOMIO  JIBJITOTPaiHH
MAaTepPHAIHA aKTUBIL

1.2. PeayaTaTu oT OCHOBHA NEHHOCT

3a mepumoma 01.01.2018 r. — 31.12.2018 r. Ha
WHIHBHIyaJHa  OCHOBAa  JPY:KECTBOTO  He &
peaqMsupano  MOPUXOx  OT  HPOAakKOH,  HHTO
H3BbHPE/HU MPUXOIH.

KoM 31.12.2018 r. Meiidesp I'pyn IIHEnCu” AJl
HsiMa B3eMaHuA. J[pyKecTBOTO MMa KpaTKOCPO4HH
3a0BIKEHHs KbM JOCTABUHLH |6 XIUL. NIB.

Tekymus ¢unancos pesyrnrat Ha ,Mekdesp I'pyn
MuEnCu” AJl kem 31.12.2018 1. e cueToBOAHA
saryba B pasMep Ha 17 Xu. siesa.

2. Audopmauus 3a CKANYEHHTE FOJEMH CIeJIKH
MeEK/1y CEBP3aHH JIHua.

3a mepwoma 01.01.2018 r. — 31.12.2018 r.
Meiigesp Ipyn IInmEaCu” AJl me € CKIHO4BAajo
roJIeMH C/IefIKM ChC CBBP3AHH JTHIA, M3KIKYBAHKH
CIENKH 0T o0MuaifHa CTOmaHCKa JeiHOCT.

3. PuckoBe, cBbp3anyu ¢ JeifHocTTa Ha ,Meidebp
Tpyn IuEaCu” ANl

PuckoBeTe, MOMECTEHM B Ta3M TOYKA, Ca CEBP3aHH C
nefinocrra Ha ,Meiidenp pyn IInEnCu™ AL
BB3MOKHO ¢ ObIenuTe pe3yaTatu oT JeHHOCTTa Ha
EMMTEHTA /a4 C€ pa3lnyaBaT OT 3al0KCHHTE B
IIpocmekTa MPOTHO3HH PE3YNTATH MO BIHMSHHE Ha
puckoente ¢akropu, mocoueHu B Ilpocnexra. B
pPe3yaTaT HA TOBA € BB3MOMKHO MIBCCTHTOPHTE Ha
3ary6aT YACTHYHO MM H3LAI0 CBOMTE HHBECTHIIHH.
JMeidesp Tpyn IImEnCu” AJl e H3i0okeHO Ha
cuenu(UIAA puckoBe. Te OT CBOA CTpaHa OKa3BaT
BJIMSHHE KAKTO MHIMBMJIYAIHO, TaKa M Karo Habop
or ¢akropu. Hakou oT puCKOBeTe, mpen KOUTO €
y3npaseno  JIpy’KecTBOTO  MOTaT  ga  Owbjar
orpaHuueHH, W TeXHHTE NOCNeNCTBHA Ja ObjaT

Interim Activity Report
of ,Mayfair Group plc” AD
For fourth quarter of 2018, under Art. 1000,
paragraph 4, p. 2 of the Public Offering of Securities
Act

1. Information about impertant events that
occurred during the period and cumulatively
since the beginning of the financial year to the end
of the respective three months period.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2018 — 31.12.2018 the company
did not acquire any long-term tangible assets.

1.2. Results from operating activities

For the period 01.01.2018 — 31.12.2018, on an
individual basis, the company did not generate any
revenue from sales or extra income.

Till 31.12.2018 ,Mayfair Group plc” AD had no
receivables. The Company has short-term liabilities
to suppliers at the amount of BGN 16 thousand.

The financial result of the company till 31.12.2018 is
an accounting loss amounting to BGN 17 thousand.

2. Information on major transactions, concluded
between related parties.

For the period 01.01.2018 — 31.12.2018, ,Mayfair
Group ple” AD did not sign any considerable
contracts with related parties, excluding transactions
from the ordinary business activity.

3. Risks related to the activity of ,Mayfair Group
plc” AD

Risks appearing in this section are related to the
activities of Mayfair Group plc AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it 1s
possible investors to partially or completely lose
their investments.

Mayfair Group plc AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of




CMEKYEHH, JIOKATO APYrd Ca H3BBbH KOHTPOIA H
BBIMOXKHOCTTA Ha JpyXecTBOTO 3a TAXHOTO
peryiupane.

OOmpEAT TIAaH HA PBKOBOJICTBOTO HA JIPyKECTBOTO
3a yhpaBleHHe Ha pHCKa ce (OKycHpa BBPXY
HENpEABHANMOCTTa Ha (UHAHCOBMTE MAa3apH H Ce
CTpeMH Ja CBefe [0 MHHHMYM IOTEHIHATHOTO
OTPULIATETHO BB3ACHCTBHE BBPXY (DHHAHCOBOTO
ChCTOSHUE Ha JIPYKECTBOTO.

Iazapen puck - [leiinocrra Ha ,Meidesp I'pyn
TTMEaCn" A/l e ceep3ana ¢ dapmMaleBTHYHMS TA3ap
B Bearapms w B I'bpumsa  NOCPEACTBOM
HamepeHHsTa Ha JpyKecTBOTO 3a MHBECTHITHH B
KOMITAHMH, OTEPHPAINM HA TE3H NasapH. Hapes c
MHOTO APYTH CEKTOPH B MKOHOMHUKaTa Ha bnirapus,
mpe3 TOCTHeAHHTE HAKOJKO TOAMHH H TO3H CEKTOP
THpIH OypHO pa3BuTHE. 11a3apBT € CHIIHO peryJiMpaH
OT TJegHa TO4YKa Ha I[EHM Ha JIEKAPCTBCHHTC
NpomyKTH, Ha MpOLEIypH M0 cHabjaBaHe Ha
OONHMUM, KIMHMKH H anTeku. PapManeBTUHHHAT
mazap, KakTo B BeITApHSA, Taka U B ['BpLHs € CHIHO
KOHKYPEHTEH M CerMeHTHpaH. B ycroemaTa Ha
paspasumara cc IoOajHa (QHHAHCOBAa  KpH3a,
EMHTEHTBT € H3J0KCH Ha PHCK OT CBHUBAaHC Ha
drapManeBTHIHUA Ta3ap, KakIo Ha MeCTHO HHUBO,
Taka M B MEXIYHapOIeH 1ulaH, ¢ Orjiel Ha
NIAaHOBETE My 3a npupo0HBaHe Ha ApPYIKCCTBA
onepUpAaLld Ha TO3M Iasap.

3aTpyaHeHHITA BHB (PUHAHCOBOTO CBCTOSHHME HA
JIOMAKHHCTBATA Ce H3pa3siBaT B OrpaHHYABANE HA

pasxoiHTE 33  JIGKApCTBEHH  TIPOJAYKTH U
MEIHKAMEHTH Ha  CBIOHTe. HaOmopasar  ce
HaMaJIeHHS B MOTPeQNeHHeT0 Ha  OPHIHMHAIHH
JEKapCTBEHH  NPOAYKTH M TOBHMIICHWE B

NOTpedIEHHETO HA TEHEPUTHH JICKApCTRa, NOPaan
MO-HHCKHTE I1IEHOBM HHBA, Ha KOWUTO Te C®
mpeanarar.

Vmpagnendne Ha TO3H IOTEHIMANEH PHCK B ITBIHA
CTeleH He MOXe Jia OBJIe OCBIIECTBABAHO, T KaTo
rnobangaTa  (HHAHCOBA  KpU3a  IIPEACTABIABA
BBHIICH (haKTop, HO MOTAT Ja OBJAT NPEITIPHETH
MCPKH 33 JuBepcHUIMpaHe Ha Toprdeiina oT
KOMIIAHMHM, B KOMTO JPYKECTBOTO MHBECTHPA, Thil
KATO B PA3IMYHHTE CTPaHK QapMaleBTHYHHA CEKTOP
€ 34CerHar B pasM4HA CTEIEeH OT HEeraTUBHOTO
BB3/IEHCTBHE Ha (MHAHCOBATA KpH3a. [To To3K HavMH
MEPKHTE, KOMTO [IPYKECTBOTO MNPEArpHeMa BbHB
Bpb3KA €  OrpaHMYaBaHETO HA  HEraTHBHOTO
BB3ICHCTBHE Ha rinobanHata (MHAHCOBA KpH3a ce
ompeneniAT  OT  MCPKHUTE,  NPEedIpHeTH 33
yIIpaBieHue Ha (PHPMEHUSI PUCK Ha eMHTCHTA H TI0-
crienuanHo  e)eKTUBHATA  OHBepcHMKaLMs  Ha
noprdeiila  OT JApY)KeCTBa, B KOHTO EMHTCHTA
phL3HAMEpsIBA O uHBecTHpa . OT [Opyra crTpaHa
MEPKHTE 33 YTpaBleHHWE HA TO3HM IOTCHLHANIEH

the Company for their regulation.

Comprehensive  Plan  the  Company's  risk
management focuses on no proposal from financial
markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Market risk - The activity of Mayfair Group ple

AD is associated with Pharmaceutical market in
Bulgaria and Greece through the Company's
intentions to invest in companies operating in these
markets. Along with many other sectors in the
economy of Bulgaria in the last few years and this
sector is undergoing turbulent developments. The
market is highly regulated in terms of prices of
medicines, procedures on supply to hospitals, clinics
and pharmacies. pharmaceutical market, both in
Bulgaria and in Greece is highly competitive and
segmented. In terms of the raging global financial
crisis, the issuer is exposed to risk of contraction of
the pharmaceutical market, both locally and in
Internationally, in view of its plans to acquire
companies operating in this market.
Difficulties in the financial situation of households
consist of limiting the cost of medicines and drugs of
the same. Observed reductions in the consumption of
original medicines and increase the consumption of
generic drugs, due to lower price levels at which they
are offered.

Management of this potential risk to the full extent
can not be undertaken because the global financial
crisis is an external factor, but can be taken to
diversify the portfolio of companies in which the
company  invests, as  different  countries
pharmaceutical sector is affected varying degrees of
negative impact of financial crisis. Thus, the
measures taken by the company in connection with
limiting the negative impact of the global financial
crisis is determined by the measures taken to manage
the risk of the issuer company and in particular the
effective diversification of the portfolio companies in
which the issuer intends to invest. On the other hand
measures to manage this potential risk to which the
issuer is exposed directly connected with the
optimization of the company's budget.




pHCK, HA KOMTO TpAKO € H3JI0KCH EMUTCHTa Ca
CBbp3AHM W C onTHMu3upase Ha Gromkera Ha
KOMTTAHHATA.

Kofikypeanus - ®apMalleBTHURHAT Na3ap, KakTo B
Buarapus, Taka ¥ B ['bpuus ce XapakTepHinpa Cbe
sHayMTenya KOHKyperuust. Ha mnasapa ONEPHPAT,
KAKTO YTBBPACHH MECTHM KOMIAHMM, Taka o
TIPENICTABHTCACTBA HA CBETOBHMTE STHACPH B Opaniua.
Fanmunero Ha  pasBuT  KOHKYPCHTEH — 11a3ap
upeiilonara 3aTPYAHCHO MAB/M3AHE HA Ta3apa, HO
THH KaTO APYKECTROTO [LIAHUPA 1a HIBECTIPA HE B
HOBOyYpEAEHW  APYXecTea, 4 B JPYKECTBd,
ONEPVpALIM OTAABIA 1A ChOTRCTHUTE M43apH, TO
MOXe 4 ce CUuTa, 4Ye ChILECTBYyBallara rasapia
KOHIOHKTYpa HC Cb31aBa AOMLIAHUTENHM PHCKOBC 33
NEMHOCTTa Ha KOMIIAHHATA. ITposBIicHUE HA PHCKA OT
yBenyueHa KOHKYPCHIMS MOXEe [a MMa IpH
[POMsiHA, KaKTO B fia3apHara KOHIOHKTYPA, Taka M

Ipu MpOMsiHA WA CTDATETMWTe 33 PasBUTHE HA
JpYXECTBATA, B KOWTO €MHMTCHTA Bb3HAMEPARA JId
WHBECTHPA.

Perynaropen  Puck. H3noxenocTra  Ha
JpYXECTBOTO Ha TO3d  PHCK ce€ ompencia ot
pCTYNaTOPHUTE PERUMH, peraaMeHTHpau

NeMHOCTTa Ha Jpy>KecTBaTa, B KOHTOC eMHUTEHTA
BH3HAMEPNBA 43 MWHBECTHpAa M OMacHOCITA oT
[[POMCHM B TAX B TOCOKA HA 3arsiraHe Ha Te3u
PEKNMH H BBBEKAAHE HA AOTTBITHHTEIHM HU3HCKBAHMS
332 JeHHOCTTA BM.

Competition - The pharmaceutical market in
Bulgaria and in Greece is characterized by
significant competition. On the market are operating
established local companies as well as representative
offices of world leaders in the industry. The presence
of a developed competitive market implies difficulty
entering the market, but because the company 1s not
planning o invest in new companies and in
companies operating in the markets long ago, it
could be considered that the current market situation
does not pose additional tisks to the aclivily of
company. Manifestation of the risk of increased
competition may have to change both the market
gituation and a change in the development strategies
of companies in which the issuer intends to invest.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the|
issuer intends to invest and the risks of changes in
them in the direction of tightening of thesc regimes
and the introduction of additional requirements for
their operation.
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